fter independence in 1947,india followed
ocialism as an economic policy.

28F1ve major PMs followed this policy .
/| a.Lal bahadur shastri.

b.Indira gandhi.

c.Morarji desai.

d.Rajiv Gandhi.
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he then PM of India , P V Narasimha Rao knew 1t
as time for some bold decisions.

e consulted Dr.Manmohan Singh, the then finance
inister of India and an eminent economist .




A l

| Liberalization refers to laws or rules being liberalized,
\or relaxed, by a government .

sonomic liberalization is generally defined as the

osening of government regulations in a country to
Piallow for private sector companies to operate business

. ; nsactions with fewer restrictions .
H rogressive elimination of government control over
onomic activities is known as liberalization.

removal of loosening of restrictions on something ,
! typically an economic or political system.
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®'he main objective of the government was to
Sfransform the economic system from socialism to
PCdpitalism so as to achieve high economic growth &
industrialize the nation.

More effective conduct of monetary policy.

' ; Easy access to foreign capital.
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crease In unemployment .

ss to domestic unit .

ndreds of thousands of Indian students study
road at an annual estimated cost of around us $ 1
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\ '.ll
| \The Indian economy which is majorly fuelled by the
\service industry, will get a boost with education

sector becoming a large chunk of economic source.

“s8lncrease in the supply of education will automatically
result in the fall education expenditure.

creased in educated population implies rapid
velopments in technology and communications.

hift of society from industrialization based towards
n information based society.

iberalization offers students an option of studying
ose to home with the added benefit of a degree
hich will be valid world wide.

I The healthy competition is develop in between the
~ educational institutions.
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whenever the

the imagination as to what might be the outcome of
#Such a policy in terms of bribes, false degrees , partial

arking etc.

iLocal institutes which have limited capital will not be
able to survive, rendering many jobless.

ven the reputed one’s will face competition as their
ational certificates will be less valued as compared
the world recognized certificates.
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